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1. BBEJENHE

1.1. Tlopsilok npoBeJNeHHs W IPOrpaMMa BCTYNUTENBHBIX HCHBITAHHH HAa MAardCTEPCKYyIO
nporpammy 38.04.01 — « DxoHOMHKA U (PMHAHCED) OCHOBBIBaIOTCA Ha [IpaBmiiax npuema Ha oOydenue
mo  o0pasoBaresIbHBIM — TIpOrpaMMaM — BhICIIEro  oOpasoBaHus — AkajJeMHuM, (elepalbHOro
00pa3oBaTelIbHOrO CTaHaapTa Bhiciiero oOpasosanus no nanpapinenuio 38.04.01 «Dxonomuka» u
KOMITCTCHITUAX BBIMYCKHUKOB, Npomeammx oOydeHune 1o deaepalbHoMy 00pa3oBaTelIbHOMY
cTaHaapTy BeIcHiero obpaszosanus no Hampasienuro 38.03.01 «Dxonomukay, obmui npodus.

1.2. Jluna, »kelaroliMe OCBOUTH NPOTpaMMy TOJrOTOBKM Marucrpa IO HalpaBICHUIO
HKOHOMMKA, JIOJKHEI HIMETh BEICIee 00pa3oBaHue, MOITBEPK/ICHHOE JOKYMEHTOM IOCYapCTBEHHOTO
obpasua.

1.3. JIuua, xenarourye OCBOUTh IPOrpaMMy IIOATOTOBKH MarucTpa 1o Hanpasienuto 38.04.01
«IKOHOMMKAY 3a4HCIIIFOTCS HA KOHKYPCHOH OCHOBE.

1.4, Juma, uMmeromiue BbIcuiee oOpazoBaHue, JIONYCKAIOTCS K KOHKYPCY Ha OCHOBaHHMH
PE3YIBTATOB CAAYH MEXAUCIUIUIMHAPHOTO DK3aMeHa [0 JUCIHIUIMHAM, HEOOXOMUMBIM JUIsl OCBOEHHS
IIPOrpaMMEI TIOATOTOBKHM MAarucTpa ¥ IPELyCMOTPEHHBIM IOCYJAPCTBEHHBIM 00pa3oBaTelIbHBIM
CTaHaPTOM NOJrOTOBKH OakaiaBpa 10 JaHHOMY HaIIPaBJICHHUIO.

1.5. MexIUCIUIUIMHAPHBIA 3K3aMeH IIPOBOJMTCH B NUChbMEHHOH QopMe B Tedenue 4
aKaJeMIYecKIX JacoB. Bra sk3amena — TecT, cocTosmmi U3 25-ti 3amanuil. K kaxkaoMy 3ajaHHIO
IIPUBOJIATCS HECKOJIBKO BAPHAHTOB OTBETOB, OJMH M3 KOTOPLIX siBiisgeTcs BepHbIM. Kaknoe npasuiibHoO
BBIIIOJHEHHOE 3aJlaHMe oOIleHuBaercs B 4 Oawia, OTCYICTBYIONMI MM HENPABHIBHBIA OTBET
ounenuBaetcs B () bamos. [{ns yyactus B KOHKypce HeoOxoaumo Habpatk Gonee 25 Gawios.

1.6. Konkypc npoBojutest cpeju pabor Habpasimmx Oosee 25 0a/uioB, IPUOPUTET OTIACTCH
HaOpaBmuM OoJbIee KOTMYECTBO OayioB, IPU paBeHCTBe Oa/uloB — padoTam, BBLIIOJHEHHBIM 3a
MEHBIIIEE BPEMSL.

1.7. Tlopsimok MpOBENCHHS MEXKIUCHMIITMHAPHOIO 3K3aMEHa IS JIHI ¢ OrpAaHHYCHHLIMU
BO3MOKHOCTSIMH 3/IOPOBBSL. '

1.7.1. MexaucuiIuiMHapHbli 9K3aMeH JUIs JIMIL ¢ OrPaHHYEHHBIMHE BO3MOKHOCTSAMH 3/I0POBbS
IPOBOJMTCS B MUCBMEHHOH (hopMe B 0THenbHOMH ayauTopri. UncIo mOCTyNaIOmuX ¢ OrpaHHYeHHBIMHE
BO3MOJKHOCTSAMH 3JI0POBbS B OJHON aymurtopwu He upessimiaer 10 venmosek. Jlonmyckaercs
IPUCYTCTBUE B ayIUTOPHH ACCHCTEHTA U3 YHCIa PAOOTHHKOB DKOHOMHYECKOTO (haKyIbTeTa.

1.7.2.  1lpoJomKHTENBHOCTh  ClAYM  MEKIMCUUIUIMHAPHOTO — JK3aMeHa Uil JIHMIl  C
OI'PaHHYCHHBIMH BO3MOXKHOCTAMH 3JI0POBbA  YBCJIIMYHBACTCIH Ha OJHUH dKaJeMH4YeCcKH 4Yac, J0 5
AKaJIEeMHYECKUX YacoB.

1.7.3. Iloctynaromue ¢ OrpaHHYEHHBIMM BO3MOXHOCTSMH 3J0pPOBBS MOTIYT HCIIOJIB30BATh
TEXHHYECKHE CPEICTBA, HEOOXOIUMBIE UM B CBS3H C MX HHIUBHIYaTIHbHEIMH OCOOCHHOCTSAMH.

1.7.4. llpm mpoBereHuy 5SK3aMeHa oOecleunMBacTCs CIEAYIONIME  JIONOJHUTEILHBIC
TpeGoBaHuA:

- U CIIETBIX 3aJaHHs 3a4UTHIBAIOTCS aCCHCTEHTOM, OTBETHI HAAMKTOBBLIBAIOTCS ACCHUCTEHTY, NpU
HEOOXOJMMOCTH KOMIUIEKT IIMCbMEHHBIX NpHHAJUIKHOCTEH W Oymara Juls nuchMa penbedHo-
ToYeuHLIM HIpudToM bpaiins;

- s caaboBuasmpx  oOecrneyuBaercss paBHoMepHoe ocpemieHne He Menee 300 uokc,
IIPENOCTABIACTCA BO3MOKHOCTh HMCIIOJIB30BaHMA COOCTBEHHOIO YBEIHYMBAIOIIErO YCTpPOHCTBa,
3a/laHHe 1 JIUCT OTBETOB BBIMOJIHsETCS IpU(TOM 24pt.

- JUIs TIYXUX OPEAOCTABISETCS NUCBMEHHBIA PerylaMeHT [IPOBEJCHUS DK3aMeHa.

- JUId CHENOTVIYXHX KpoMe TpeOoBaHHMH U CJENBIX M TINIYXHX IIPEJOCTaBIAIOTCS YCIYIH

TH(JIOCYPAOIIEPEBOIHKA.

- I JUI ¢ HApyIIEHHEeM JBHUTATENbHBIX (YHKUIMH BEpXHHUX KOHEYHOCTEH HIIM OTCYTCTBHEM
BEPXHMX KOHEYHOCTEH JUId OKa3aHWsi IIOMOIIM  IIPEJOCTAaBIAETCS AaCCHCTEHT, OTBETHI
HAJIMKTOBBIBAIOTCS ACCHCTEHTY H BHOCSTCS B JINCT OTBETOB ACCHCTEHTOM.



2. COAEPKAHHUE NMTPOI'PAMMBI MEKJIUCHUIIIIMHAPHOI'O DK3AMEHA

MAKPOIKOHOMHKA

PA3JIEJ 1. OCHOBHBIE MAKPOYKOHOMUYECKHE ITOKA3ATEJH

CoBpeMeHHass CHCTEMa HAIIMOHAIBHOTO CUETOBOJICTBA. MoJIeNL KpyroodopoTa JI0X0/I0B, Pacxo/i0B
U TOBApOB.

BEImyck, J0XOIBI H Pacxojbl B dKoHOMEKe Basopoit BHyTpennui npoxaykr (BBII) u Banosoii
HauuoHanbHEIH moxox (BHJI). Bamacer u moroxku. CrmocoOsl u3mepenus BBIL  Peanbubie u
HoMuHAIBHBIE mepemenubie. Ocobennoctn moacdera BBIL Jlpyrue mokasaTens JQoXoAa: YHCTHIA
HAMOHANBHEIN J0X0J, HAIMOHANBHLIA JOXOJ, JHYNLIH MOX0J, pacrojaraeMeli JoXo[. TeMminl
IKOHOMHYECKOTO POCTa.

OOwwmii ypoBeHsb 1eH u crocobs ero m3Mepenus. Jednsrop BBIL Mnzekc moTpeOUTEnbCKUX LeH
(UIIL). Otnuums B oTpaskeHHH 0011ero yposus e ¢ nomomplo aedunaropa BBIT u MIILL Temm
UHQIIAIHH.

Msmepenue HeszanstocTd. TpymocmocoGHOe HaceneHue, 3aHsaTele, OespaboThble, pabodad cuia.
VYposens Oezpabotuibl. [Tpapuno Oxyns.

FocynapcrBennbiit 6ropKer. Jloxonsl rocyjapeTseHnoro oromxera. Pacxoasr rocynapcrseHHOTO
oromkera. Cajp/10 TOocyIapeTBenoro oomkera. BuyTpennuil rocyiapeTBeHHLIH JTOJIT.

[Tnatexusii Oananc. Cuer Texymmx omepannii. Cuer mBmxeHus kanurtajna. Caibo MIATEKHOTO
bananca. Baemuuii nonr. '

PA3JEJ 2. HEOKJIACCUYECKASI MOAEJIb OBUIEI'O DDKOHOMMYECKOI'O

PABHOBECHA

PaBHOBecHe Ha phIHKaxX pecypcoB. Crpoc M Ipe/UIoKeHHE Ha PBIHKAX TpyJa W KamuTana.
OmpeneneHue eCTECTBEHHOIO YPOBHS 3aHATOCTH pecypcoB. [loHnsaTHe NOTEHNMAILHOIO BRILYCKa U €10
H3MEpEeHHUE.

PaBHoBecwe Ha PpBIHKE TOBAapoB U yciyr. PaBHoBecMe Ha pBIHKE 3aEMHBIX CPEJICTB.
Heoxnaccuueckas TeOpHs pacipeie]ieHus HallHOHaNILHoro foxoaa. Odlee paBHOBECHE.

Bnusaue Ha paBHOBECHE I'OCYJAPCTBEHHON 3KOHOMHYECKOW ITOJMTHKH. Biugnue Ha paBHOBECHE
H3MEHEHHU MTOBeJ[eHNs SKOHOMHUYECKHUX areHTOB.

PA3JIEJI 3. MOJAEJHUPOBAHHUE COBOKYITHOI'O IIOTPEBJEHMW A

Krnaccuueckwii M KEWHCHAHCKHI ITOAXOMBI K MOJEIMPOBAHHIO COBOKYITHOTO ITOTPEOICHHS.
Oyuxius norpebnenus Keitnca. DMnupryeckuii ananus. 3arajka Kysnena.

Teopus MexBpeMeHHOr0 BeIOOpa. Brnusnue u3sMeHeH sl 10X0/1d, OKUJaHUH ¥ CTABKH IIPOIIeHTa Ha
oTpeGUTENECKHE pelneHns. GYHKIUA COBOKYITHOTO OTpeOIeHns Kak PaBHOACHCTBYIOMAs pelIeHHH
PA3TMYHBIX TPYII TOTpeOUTEeIeH.

I'unotesa xuzHenHoro muiia O . Moawibsarn. CBa3b TCOPHH MEKBPEMEHHOTO BBIOOpa M IHIIOTE3bI
JKM3HEHHOTO IUKIIA.

[unortesa nocrosHuoro jgoxoma M.@pummana. Teopms MexBpeMeHHOro BbIOOpa H TIHMIIOTE3a
MIOCTOSIHHOT'O 10XO0Aa.

CospemMeHHBIE TIpeICTaBICHHS O (PYHKIIHH COBOKYIIHOIO IIOTpedIeH .

PA3JIEJI 4. MOJAEJINPOBAHHUE MHBECTHIIMOHHOI'O CITPOCA

KeifHcHaHCKH — MOAX0JM K MOJCIMPOBAHMIO  HMHBECTHIMOHHOTO  crupoca. Ilpenempnas
5 PeKTHBHOCTD KaluTana, 9ucTas TeKyas CTOUMOCTD
HHBECTHIHOHHOTO IPOEKTA U PLIHOYHAS CTABKA [IPOIICHTA.

[ponuxnuyeckuit xapaxkrep HHBecTULMI. Monens akceneparopa.
¢ Heokmaccudeckas MOJeNb HHBECTHIHHM B OCHOBHBIC HPOHM3BOACTBEHHBIE (QoOHIBL. Mojennb
AHBCCTUIIMH C Y4YeTOM M3JEpiKeK IpuclocodieHus. MexBpeMeHHOH — aclekT  IPHHSATHS
HHBECTUIIMOHHBIX PENIeHHH M HeoKJIaccHyeckas MOJENb.  BinsHue HalOroBOH IOJNUTHKM Ha
HHBECTUIIMOHHOE pPeleHne GupM.

Perrok nennsix Oymar u q-Tobuna. Monens B3aUMOCBS3H HEOKJIACCHYECKOH TEOPUH MHBECTUIUH
u -ToOuna.

BmisiHe orpaHHyeHnit 110 3aMMCTBOBAHHIO.



VIHBECTHIIMH B )KUIMIIHOE CTPOUTENLCTBO. MIHBECTHIIMHI B 3aI1acChl.
Brusmuie 5KOHOMUYECKOH IOMUTHKH I'OCYaPCTBA HA HHBECTUIIMOHHBIH CIIpPOC.
PA3JIEJI 5. BEBPABOTHIA U UHOJIALUA

EcrecTBenHbIi ypoBeHb Oe3paboTuisl U onpesensionue ero Gpaxtopsl. [Ipuannsr 6e3padoTulibL:
(puknronnas 6e3paboruna u 6e3paboTuiia OKUIAHUs. 3aKOHEl 0 MUHHMAIBHOH 3apadoTHOH IiaTe.
Mojenn MoHOIOJIBHO# cHibl Tpodeorozos. Cramynapyiomas (o dexTuBHasg) 3apaboTHas IiaTa.
VYenosue Conoy ans ompeneneHust 3Q(QeKTHBHBIX CTaBOK 3apadorHoi miuarel. Mopnens Illamapo-
Crurmana. [Tokazarenn 6e3paboruimnl. Ananus nmokaszareneil 6ezpaboruisl B Poccuu.

Hensru. KomuuectBennast teopust neHer. KemOpupkckoe ypaBHenue. Teopuss HOMHHAIBHOH
CTABKM IIPOLEHTA M KOJIHYECTBEHHAS TEOpHs JEHer. DIo/pKeTHBIH JeuudT W HHQISIUS.
MojienupoBanyie pealibHOro J0X0/1a OT ceHbopaka. Mogens @puamana. HeliTpaasHocTh aeHer.
Teopus npeoYTeHUs JIMKBHIHOCTH U CIIPOC Ha JeHbri. M3aepkku nuQIsmmm.

Bzanmocea3p wHQusmmun u  Oe3pabormnpl. Kpusas @Oumunca. Teopunm ajanTHBHBIX H
PALMOHAIBHBIX OXKUIAHHA.

PA3JIEJ 6. MOJAEJIUPOBAHHUE CIIPOCA HA JEHBI'Y U NNPEAJIOKEHUA TEHED

[ToprdenbHble MOENH CIIpoca Ha IeHBIH. TeopHs TpaHCAKIIMOMHOIO ClIpoca Ha AeHbId. Mojens
baymons-Tobuna. Mogens cipoca Ha JEHBIH 10 MOTHUBY IPEAOCTOPOKHOCTH.

MoenmpoBanue NpeoXKeHus IeHer. BuusHue MyIpTHIINKAaTOpa Ha JEHEKHOE NPEUIOKEHHE.
HUHCTpyMEHTBI IEHEXHOH IOIMTHKY B IPOOJIEMBI HX HCIIOIB30BAHUS.

PA3JIEJI 7. TEOPUSI DKOHOMUYECKUX KOJEBAHUI

Mogens IS-LM. PaBHoBecHe Ha pbIHKE TOBAPOB M YCIYI' M HA PLIHKE 3aEMHBIX CPEICTB: KPHBast
IS. PaBHoBecne Ha neHexxkHOM phiHKe: KpuBast LM. OOniee 5KOHOMHYECKOE PABHOBECHE € TOYKH
3peHus KPaTKOCPOYHOTO W JIOJTOCPOYHOTO AacleKToB paccMmoTpenus. llpomecc mnepexoma k
PABHOBECHOMY COCTOSIHHIO.

MojienupoBanue  BIHSHUS  OIO/UKETHO-HATOTOBOH W KPEJMTHO-ICHEKHOH NONATHK Ha
KPAaTKOCPOYHOE DPABHOBECHOE cOCTOsiHME. B3aumoneiicTBue OO/GKETHO-HAJIONOBOH M KPENUTHO-
JICHEKHOMH IIOJIUTUK.

BeiBOZ KpHBOHM COBOKYIHOIO cupoca u3 Mojxend. Mynsruimmmkaropsl B Mojenu [S-LM.
D¢ dexTuBHOCTS OIOJDKETHO-HANIOTOBOH M KPEIUTHO-ICHEKHON IOJUTHKH B 3aBUCHMOCTH OT
oco0eHHOCTeH TOBEACHUS SKOHOMHUYECKHUX areHToB. Jluksmimas joBymika. Ciywail KiaccryecKoit
teopur. Cnyyail @puaMana 3aBUCMMOCTH CIpoca Ha JIEHBIM OT IOCTOSHHOIO Joxoxa. Ciydai
HE3aBHCHMOCTH HHBECTHIIUH OT CTaBKU IpolenTa. Musectunuonnas nopymka. TakTudyeckne nenu
010/1KETHO-HAJIOTOBOM M KpeIUTHO-ICHEKHON NONHTUKH.

Mojiene COBOKYIHBIH cHpoc - COBOKylHoe mpejioxkenue (AD-AS) ¢ coseplieHHO
HEMIACTUYHBIM (JIOJNOCPOYHBIH 11€pHOj1) M COBEPIICHHO JIACTHYHBIM (KPaTKOCPOUYHBIH I1€pHOT)
COBOKYIIHBIM mpemiokeHueM. [lpomecc mepexona OT KpPaTKOCPOYHOIO K JIONIOCPOYHOMY
PaBHOBECHIO.

MopenupoBanue BIMSHHS OIOJKETHO-HAJIOTOBOH IOJMTHKM HA JIOJrOCPOYHOE PABHOBECHOE
cocrosHue. D(PQPeKT BBITCCHEHUsS WHBECTHIMHA. MoJeNMpoOBanue BIMSHUS KPEAMTHO-ICHEKITON
IOJIMTHKY Ha JOJITOCPOYHOE PABHOBECHOE cOCTOsIHUE. HeATpanbHOCTh AEHeT.

Ilponecc mnpucrmocoOieHHs NEeH NOpH MNEpexole OT KPaTKOCPOYHOIO K  JIONTOCPOTHOMY
PaBHOBECHIO.

PA3JIEJI 8. OTKPBITAA DKOHOMHKA

PeanpHbIf W HOMHH&JIBHBIM BaMIOTHBIE Kypebl. llapurer mnokymarelbHOH crnocoOHOCTH.
OOecneyeHHbId ¥ HeoOeCIIEUEHHBIH ITIAPUTET CTABOK IIPOIEHTA.

Mopens Manoil OTKPBEITOH DKOHOMHKH B JOJITOCPOYHOM M KPAaTKOCPOYHOM IepHOoIax (MOIEIhb
Manpenna - @nemunra). Manad OTKphITad ODKOHOMHKA IIPH IUIABAIOMIEM H  (QUKCHPOBANHOM
BaIFOTHBIX Kypcax.

MopenmpoBanne KpaTKOCPOUHLIX ITOCTIEICTBHI OIOIKETHO-HATOIOBOH, KPEAUTHO-ICHEKHOH U
BHENTHETOPrOBOM MOMUTHKH B OTKPBHITOH 3KOHOMHKE € IUIABAIOMINAM U (PUKCHPOBAHHBIM BaIOTHBIMU
KypcamMu. MyJIbTHIUIMKATOPEL B OTKPBITOM 9KOHOMHUKE. D()(QEeKTHBHOCTE 3KOHOMHYECKOH MOTUTHKH B
OTKPBITOH M 3aKPBITON SDKOHOMHKE: CPABHUTEILHEIN aHAIN3.



MojienapoBaHue TOMTOCPOYHBIX IIOCIEICTBHH OO/PKETHO-HAIOIOBOM, KPEAMTHO-ACHEKHOH H
BHEIIHETOPrOBOM IOJMTHKH B OTKPBITOM S3KOHOMUKE.

[Tporiecc TpHCHIOCOONEHHST IIEH IIPU  IIEepexojJe OT KPaTKOCPOYHOIO K  JOJIOCPOYHOMY
PABHOBECHIO.

PA3JIEJI 9. COBOKYIIHOE ITPEJJIOKEHUE

HeoxmaccHueckne W HEOKEHHCHAHCKHE MOJIENH COBOKYITHOIO MPEIT0XKEHHS: HETHOKOCTD IIEH U
HecoBepIleHHas WHGOPMAIlHs Ha PLIHKe TPyAa H phIHKe TOBapoB u ycuyr. Kpusas npemnoxenws P.
Jlykaca.

Mopens >kecTKoM 3apaboTHON muaThl. Mojiens HeBepublx npencrasineHuit M. ®punmana.
Mopens HecoBepienno# uadopmanuu P. Jlykaca. Moznens sKkecTKUX 11eH.

Kpupas ®umiuica Kak MOJeb COBOKYIIHOIO IPEUIOKEHUA. YUET TEOPHUH alJalTUBHBIX H
PalMOHATBHEIX OXKUJAHIH ITPH OLEHKE IOCIEACTBUN MAKPOIKOHOMUYECKOH MOIATHKH.

CoBpeMeHHbIE HEOKEHHCHAHCKIE MOJICITH COBOKYITHOTO IIPEII0MKEHHUS.

['umoTesa rucTepesuca.

PA3JIEJ 10. 3KOHOMUYECKHUI POCT

Knaccuueckne Mojenu skoHommyeckoro pocra. Moaens Comoy. CranuoHapHBIE COCTOSIHHS B
mozaenu Conoy. Briusaie HopMme! cOepexenus. 3010Toe IpaBuiIo HakomieHus. Ilepexoy k 3omoTomy
mpaBmry. PocT HaceneHus u TexHoiormdyeckuid nporpecc B mojenu Conoy. Hemommora mopenn
Counoy.

Moenu 3HAOT€HHOTO S3KOHOMHUYECKOI0 POCTa. Y4eT 4eJI0BeYeCKOro KaluTala.

[Ipobnema xomBeprenmuu. llomsrms abcomoTHOH M yclnOBHOH KoHBepreHnmu. ['mmoresa
KOHBEPI€HITHOHHBIX KITyOOB.

MeTo/1bl pac4eTOB HCTOYHUKOB S3KOHOMHYECKOT 0 pOCTa.

DKOHOMETPUYCCKAH aHATH3 MEKCTPAHOBEIX JAHHBIX 110 3KOHOMHYECKOMY POCTY.

PA3JIEJI 11. JEOHIHUT F'OCYIAPCTBEHHOI'O BIOJIKETA Y TOCYJIAPCTBEHHBIN
HOJT

TpamuiuoHHBIH B3MIIA] Ha rocyaapcTBeHHBINH nonr. I'mmoresa bappo - Pukapno. Kpuruka
runotessl bappo-Pukapno.

PA3AEJ 12. IPOBJEMBI 3®PEKTHBHOCTH MAKPOSYKOHOMMWYECKOM
MOJIMTUKH

Heoxmaccmaeckas mIKona: akTHBHAS WIHM ITACCHBHAS MAKPO3KOHOMMYECKAsl ITOJMTHKA, KPUTHKA
Jlykaca; JMCKpelMOHHAs TTONMTHKA WA ITOJUTHKA TBEPABIX [IPABHIL.

HeokeliHcHaHCKash [IKOJA: BO3MOXKHOCTH CYIIECTBOBAHMS HEPABHOBECHBIX COCTOSHUH U
HeOoOXOMMOCTh  aKTHUBHOM  MaKpOOKOHOMHMYECKOIl IIONMTUKH, JUCKPELHOHHAs IIOJIMTHKa B
HEOKEeHHCHAHCKOH KOHIICIITHH.

[TporuBocTOsIHUE M OOIIHOCTH SKOHOMUYCCKUX IIKOL.

Pexomenodveman aumepamypa.

1. Tymanosa E.A., Illarac H.JI. MakposkonomuKa. DneMeHTEI IPoaBUHYTOro noaxoxa. M.: Mudpa-
- M, 2004.

2. Mbuksio H.I'. ITpuniumnel skoHOMHKC: niep. ¢ aurit. / H.I'. Maukero. — 2-e uzjn. — CIIb.: Ilutep,
2007. - 624 c.

3. Mbuxero H.I'. Makposkoromuka. M.: M3n-so MI'Y, 1994

4. Hopubym P., ®umep C.. Makposkonomuka. M.: U3a-so MI'Y, 1997

MUKPOIKOHOMHKA

¢
PA3JEJ 1. AHAUBUY AJJbHOE IIOBEJIEHUE: TEOPUS IIOTPEBUTEJIEN

[Tpennoyrenus norpedUTENEH.

Ctporoe mpeamouyTeHHe, HECTPOroe IPEATIOUTEHHE H OTHOINEHHE Oe3pa3siHyHs; aKCHOMBI
[OJIHOTEl M TPAH3UTHBHOCTH; KPHBBIC Oe3pasimdus, IpHMephl INpeAloduTeHui: ciaydail abcoioTHO
B3aMMO3aMEHIEMBIX TOBAPOB, CIIydail abCOIMIOTHO B3aMMOJIONOIHAIONIMX TOBApOB, CIydall aHTHOIAT,
BO3MOKHOCTE HACHINIEHH. JIOIOJHUTEIBHEIE CBOHCTBA IIPE/AIIOYTCHHI: MOHOTOHHOCTD, BLIITYKIIOCTb.




ITone3socTs.

@OyHKIHUA TONE3HOCTH; NOCTPOeHHE (DYHKIIMH MOJIE3HOCTH HA OCHOBE KPHBBIX Oe3pasivyud,
upuMepsl  QYHKIUH mone3HocTd (A7 abCONIOTHO B3aHMO3aMEHSACMBIX TOBApoOB, Cllydail Ui
a0CONIOTHO B3aMMOJIOIOIHSIONINX TOBAPORB, UL KBA3HJIMHEHHBIX [IPEIIOYTEHUH, JUIs IIPeITOYTeHHH
Ko66a-/yriaca); mpesenbHas MoJIe3HOCTE U IIPeaciIbHaas HopMa 3aMCIICHH.

BropkeTHOE OrpaHHYeHHEe.

bromkeTHoe MHOMKECTBO M €r0o TPaHMILI, H3MEHEHHE OIO/DKETHOIO OrpaHHYEHHs IIPH
H3MEHEHHH [EH M JIOX0/1a; yueT HAJIOroB, cyOCHIMI ¥ pariioHAPOBAIIH.

Bribop moTpebuTens.

3amaya MaKCHMH3AOWH MIOJIC3HOCTH MNpH OIOUKETHOM OrpaHHYeHHHM M €€ TIpaduyecKoe
[peJICTaBlIeHNe JJIS ciydas JBYX TOBApOB, BHYTPEHHUWI ONTHMYM M YIJIOBOE PpEIICHHE; CIIPOC
nOTpeOuTeNs, MPUMEPBL: Claydail a0COMIOTHO B3aMMO3aMEHSEMbBIX TOBApOB, Ciy4ail abcoJIoTHO
B3aUMOJONOTHIIOMNX TOBapoB, cmy4yail npeamourenuit Ko6ba-Jlyrmaca, cioydail HEBBUIYKIBIX
PeIIOYTeHUH; MPUMEHEeHHe: CpaBHEHHE MOTOBAPHOTO HANOra ¢ SKBHBAJIEHTHBIM IIO HaJOTOBBIM
MOCTYIUICHUSIM T1OI0XOIHBIM HAJIOIOM.

Oyukiuy cupoca. CpaBHUTENLHAS CTATHKA.

Peaknus cmpoca Ha H3MEHEHHE J0X0/a: HOpPMalbHBIE TOBAPBl M TOBaphl HMH(pEPHOPHBIE,
KpPHBBIE JIOXOJA-TIOTpeOJieHHe ¥ KpUBBIE DHIEIs, peakiusi copoca Ha HM3MCHEHHE IICH:
B3aMMO3aMCHICMbIC M B3aMMOJOIOHIIONIHEG TOBAPEI, KPUBBIC LeHA-NIOTPeOIeHUE; peaKysl cupoca
Ha U3MEHEHHE CBOEH IeHbI: 00bIuHbIe TOBapsl U ToBapbl [ uddena; 21acTHIHOCTH cripoca 1o IICHE 1
TIOXOTY.

AILTepHATUBHELIH ITOIX0A K MOAECIHPOBANKIO MOTPEOMTEILCKOI0 BEIOODA: BEISBICHHEIC
HNPEeJIOYTEHHA.

[IpuHIIII BBIABICHHBIX NPEANOYTCHHH; ciabasg aKCHOMa BBISBICHHBIX IIPEIIIOUYTEHHIM;
HHJIEKCHI IIEH;, CPaBHEHHE IIOJIOXOJHOI0 HAJIOId M IIOTOBAPHOTO HAJIOra C MOMOIIBIO BHISBJICHHBIX
TIPEAOYTECHHI; CHIIBHAS aKCHOMA BBISIBJICHHBIX IpeAnouTeHuid. MHIEKCH 1IeH.

VYpasuenune Cayikoro.

Hexommosumms Caynkoro (3Qgexrs! 3amentenns 1 joxoqa mo Ciaynkomy); 3Haki 3((PexToB
3aMeNIeHusT W joxoma; ocoOeHHOCTH »(d¢deKToR 3aMenmieHuss W Jgoxoja Uil  abCOTIOTHO
B3aUMO3aMEHSEMBIX U aOCOIIOTHO B3aMMOIOMONHAIONMX TOBAPOB, a TAKMKE A KBa3HIIHHCHHBIX
npeanodTeHuit; a3 Qext 3amenenns 1o XuKey, KOMIEHCHPOBAHHBIN CIIpoc 10 XHKCY.

H3MepeHre BEIMIPEINIA TOTPEOHTENS.

OKBUBAJICHTHAS  Bapwalys, KOMICHCHUDPYIOIIAs  BapHals; CIydaid  KBa3MIAHCHHBIX
MPEANOYTCHHIH; H3THIIEK IOTpeOHTENs.

[ToBesenne noTpedUTENS IPH HATHYHH HATYPAJILHOIO JIOX0Ja.

[lonatue mnepBOHAYANBLHOTO 3armaca; OIO/PKETHOE OrpaHddeHHe B cllydae HaTypallbHOro
JIOX0/Ia; YUCTBIH CIPOC W BANOBBIA CIPOC; IMOHATHS «YHCTBIA» IIPOJABEI] H «YHCTBIA» NOKYIATEb;
Moaudukaius ypapaeHus Cayunkoro mis ciydas HatypanbHoro moxomna; [Ipumep: nuauBuayansnoe
IpeUIosKeHUE Tpyaa.

PA3JAEJI 2. OBIIEE PABHOBECHE B D9KOHOMMKE ObMEHA

DKOHOMHEKA oOMeHa.

[Tonatue pacnpeielieHus, JIONYCTHMBIE paclpe/ielienns, napero-ontumansnbie (v, [Tapero-
s dexturHbie) pacnpenenenus ([1.0.): ompenenenue u mouck. Slmuk DmKBopTa M rpaduuecKoe
npencrapnenue [1.0. pacnipenenenwuii B Mojenu: asa rmorpedurens, JaBa 0Jara; KOHTPAKTHAS KPHUBAS,
IIOHATHE paBHOBecHs 110 Banbpacy; noMcKk paBHoBecus 110 Banbpacy; rpadudeckoe npejcrapieHue
paBHOBECHS B SAIIMKE IDHKBOpPTA UL MOJETH: OBa ToTpeOuTens, npa Onara; 3axkon Banbpaca;
CYIIECTBOBAHUE PAaBHOBECHUS U €IHHCTBEHIOCTD JIJIS CIIydas JIBYXTOBAPHOW YKOHOMHUKH.
¢ PaBHOBGCHe U OIITUMAJIBHOCTE B 9KOHOMMKE 06MeHa.

[lepass Teopema OnarococTosHHs ANA DKOHOMHKH oOMeHa ¢ JoKa3zaTelbeTBOM. BTopas
TeopeMa: (QOPMYJIHPOBKA M OOCYKJIEHHE IPEANOCHUIOK ¢ [IOMOIIBIO I'pa)M4eCKuX HILIFOCTPAIHi.
JlokazaTennpCcTBO Uepes YCIOBUS IIEPBOro MOpsaKa.

PA3JAEJL 3. HHAUBUAYAJBHOE ITOBEJIEHHUE: TEOPHUS ITPOU3BOAUTEJISA

Texnomoruu.




Crnoco6s1 onucanust (IPOU3BOJCTBEHHOE MHOMKECTBO, H30KBAHTBI M MHOXKECTBO HEOOXOIHMBIX
pPEeCypcoB, IPOU3BOJACTBEHHAS (PYHKIHS); IPHMEPBI TEXHOIOTHI; CBOHCTBA TEXHOJOIUH: cBoOo/1HOE
pacnopspkeHHe pecypcaMH, BBINYKIIOCTb, OTJada Ha (pakrop M oTjgada oT MacmrTada, IperaeibHast
HOpMa TEXHHYECKOIO 3aMELICHMs; CBsA3b MEX/y CBOMCTBAMH IIPOM3BOJACTBEHHOI'O MHOXECTBA U
IIPEICTABRISIONICH ero NpOoU3BOACTBEHHON (PYHKITHH.

MuHEMH3AIH H3IEPIKEK.

MuHIMHA3AIHES H3IEP/KEK KakK HeoOX0IUMOE YCIOBHE MAKCHMM3ALMKA NPUOBUIM; pelleHue
38290 MHHUMH3AOUA H3JIepIKeK: YCIOBHBIH crpoc Ha (pakTophbl HPOH3BOJACTBA, 3aKOH YCIOBHOTIO
crpoca, rpaduyeckoe NPeCTABICHNUE 3a1a9 MUHUMH3AUUU H3JIEPKEK JUlst cliydas JBYX (DaKToOpoB
TIPOHM3BOICTBA; MPUMEPHI: QYHKINA H3aepikek 11d JleonTreBekoi Texnonoruu u texuonaoruu Koboa-
Hyrnaca; otada ot Macmrada ¥ U3JIEpKKH B JIOJITOCPOYHOM MEPHOJIE; M3/IEPKKH B KPATKOCPOYHOM
HEPUOJIE; TEOMETPHS KPUBBIX H3ICPIKEK: CBI3b MEXK/IY JOJTOCPOYHBIMU M KPATKOCPOUYHBIMU KPHBBIMH
H3JICPAKEK.

Maxcumuzaius TpHOBUIM U IPEJUIOKEHNE KOHKYPEHTHOH (QHpPMEL.

I'paduyaeckoe mpencTaBiIeHHEe 3aJaud MaKCHME3AMK MPHOBUTH MPH OJHOM IIEPEMEHHOM
(axrope, aHAJIA3 CPABHUTEIBHOM CTATHKU B 3a/la4e MaKCHMH3AIMU IPUOBUTH, 3aKOH CIpOca U 3aKOH
PEUIOKEHNSA; MaKCHMU3AUA TPUOBUIM, ONpPENENeHHE OITHMAIBLHOIO BBINYCKa; rpapuueckoe
MIPENCTAaBICHHE KPHBBIX NIPEIOKEHUS (PUPMBI B JIOJIFOCPOYHOM M KPATKOCPOYHOM IIEPHOJAX, TOYKA
3aKpLITHS PBIHKA; BHIOOp o0LeMa IPOM3BOACTBA B JOATOCPOUNOM U KPaTKOCPOYHOM IIepHOJax;
npuOBUIE POM3BOJUTENS ¥ HIMIIEK HPOU3BOJMTENs; rpaduyueckoe mpejcTaBieHne npudbUTH
(UPMBI M H3JIHIIKA [IPOU3BOUTEIIS.

PA3JEJI 4: OBHIEE PABHOBECHUE B 9 KOHOMUKE C ITPOU3BOJICTBOM

OO0niee paBHOBECHE € IIPOU3BOJICTBOM.

Momudurkanusa ompeneneHus paBHOBeCHS (BKITIOUCHHE IIPOM3BOJCTBA); HKOHOMHKA Pobdumzona
Kpyso: rpaduueckas wmunoctpanus. 3akoH Bamepaca B MoJjenu 0oOIIEro paBHOBECHS ¢
IIPOM3BOICTBOM; IIOMCK PaBHOBECHS B DKOHOMHUKE C IIPOM3BOICTBOM.

DhdeKTHBHOCTE 00IIEN0 PABHOBECHS B Y9KOHOMHUKE C IIPOU3BOJICTROM .

Mojeus: aBa Oara, JBa IPOU3BOJMTENS, J1Ba ITOTPeOUTEIS; IApPETO ONTHMAIBHBIE PACIIPEIICIICHHS B
OKOHOMHKE C Ipou3BoAcTBOM; Heobxomumoie yenopus [1.O.: sddexrusnocts mnorpedienus,
5>QQeKTUBHOCTS TPOM3BOJACTBA (SNIMK DJPKBOPTA JUIS ITPOM3BOJICTBA, KPUBas IPOM3BOJICTBEHHBIX
BO3MOKHOCTEH);  3((EeKTUBHOCT,  IPOHM3BOAMMOIO  acCOPTUMEHTHOTO  Haldopa;  TEOpPEeMEI
©1ar0COCTOSHUS B YKOHOMHUKE C IIPOHU3BOICTBOM.

PA3JAEJ 5: YACTHYHOE PABHOBECHE (COBEPHIEHHAS KOHKYPEHITUS)

PriHOYHBIH cpoc.

IlocTpoenne KpHBOW pPBHIHOYHOTO CIIPOCA, aHaIW3 OJIaroCOCTOSIHHS HA OCHOBE KPHBOH
PBIHOYHOTO cIipoca (0T U3IHIIKA MOTPEOHUTENI K U3TTHIIKY ITOTpeOUTeNe).

Ipenokennue KOHKYPEHTHOM OTPAci ¥ YacTHYHOE PABHOBECHE.

[IpeyioxkeHne KOHKYPEHTHOH OTpacid M PaBHOBECHE B KPATKOCPOYHOM  IEPHOJIC;
IpeUIoKeHne KOHKYPEHTHOM OTpaciy M PaBHOBECHE B JIOJITOCPOYHOM IIEPHOjIC, 3HAYCHHE HYJIEBOH
IPUOBLIH.

YacTuuroe KOHKYPEHTHOE PABHOBECHE M ONTUMAIILHOCTD.

[TapeTo-onTHMANBHOCT W OOLIECTBEHHBIH M3MIHUIICK, ONTHMATIBHOCTE KOHKYPEHTHOTO
paBHOBecHs: TpadHuecKHil aHamM3; CpaBHHTEILHAS CTAaTHKA: HAJOTH HA EJHHUIY TOBapa,
0e3BO3BpaTHBIE IMOTEPH, pacCHpe/elIeHHe HAIOrOBOro OpeMeHH MEXIy IOTpeOuTeIsIMH U
IIPOM3BOIUTEISIMH ); CPABHHUTENBbHAS CTATHKA: OIPAHUYCHHNS Ha [IeHbI M 0€3B03BPATHBIC TIOTEPH, KBOTHI
U LIEHOBAasI TOAICPIKKa.

Poinky GakTopoB Mpou3BoJICTBRA.

PeiHoK Tpyama: crpoc ¢upmel Ha ¢axrtop; ypaBHenue CIyLKOro B TEOPHH IPOU3BOJICTBA,
KpHBas PBIHOYHOIO crpoca Ha (akTop mpoussojcTsa; crpoc Gupmbl Ha (akrop B cliydae
KOHKYPEHTHOI'O PhIHKA TPYJa; MHAUBUAYAIBHOE HpeluioKeHue Tpyna: 3(MQeKT u3MEeHEeHUs HaKIIOHA
KpUBOH IIPEIJIOKEHHUST TpyZa; paBHOBECHE Ha KOHKYPEHTHLIX PpLINKaX (PakTOpoB IPOM3BOACTBA,
IKOHOMHYECKAs pPeHTa; aHalu3 IIOCJIEJCTBHI BBEJICHUS MHUHHMAILHOH 3apa0OTHOM  TUIATHI

¢



Wupectrnuy, cOepexeHuss ¥ PHIHOK KarmuTtaia. MHOronepuojiibie IMpoU3BOJACTBEHHBIC PENICHUS;
CIIPOC U MPEUIOKEHHE Ha 3aEMHBIE PECYPCh], PABHOBECHAS CTABKA IIPOLEHTA.

WuBecTHimy B ABYXIEpHOAHON Momenu. KpuTepud NpUBEJEHHOH CTOUMOCTH W €ro
IPUMEHEHHUE.

MmuoronepuoHas MOJENb C IPOHM3BOACTBOM M TEOpeMa O pasJelleHHH peleHus 00
HUHBECTHUIIMSX H PEIIeHHs 0 NMOTpeOIeHu .

[TpumMeneHne KPUTEPUsl MAKCUMHU3ALUY IPUBEICHHON CTOUMOCTH:

- PBIHKH HCTOIIAIOIIHXCS PECYPCOB: OINTHMANLHAS TPACKTOPHUS JOOBIYH IIOJE3HBIX UCKOIIAEMBIX;

- HCHOJIE30BaHHE BOCIPOH3BOIUMBIX PECYPCOB.
PA3JIEJI 6: ITPOBAJIBI PBIHKA: DKCEPHAJIMN U OINECTBEHHBIE TOBAPLI

Bo3MOXKHEIE TPUYUHEBL HECOCTOATEIRHOCTH KOHKYPEHTHEIX PHIHKOB.

PriHoYHas BJAacTh; acHMMETpPHYHAs WH(OPMAIW, BHEIIHHE BO3JICHCTBHA (DKCTCpHANUH) U
o0ecTBeHHbIE Oliara.

JKCTEpHAUH.

Tumel skcrepHanui. OkcrepHamuu W HedpdexTuBHocTs. ['paduueckoe mnpencrasieHne
0e3BO3BpATHEIX MOTEpPh, KaKk IPH OTPHUIATCIBHBIX, TaK U IpPUA IIOJOKUTENBHBIX BHENIHUX
Bo3aeiicTBuaX. [lomxonrl x pemennio mpodiaeMs! Hed(GpPEKTUBHOCTU: HOPMATUBBL BEIOPOCOB, HAIOIH
(cybeuaun) ITury, mepejaaemble JIMIICH3UH Ha BBIOPOCHI, HHTCPHH3AINS BHEIUIHETO BO3JCHCTBHS;
BHemHuE 3G GeKTh ¥ mpapa coOcTBeHHOCTH: TeopeMa Koysa. ITpumep: Tpareust oOuH.

OO6nrecTBeHHBIC O1ara.

Kiraccuduramust ToBapos; BbIBOJ ypaBHeHus CamysibcoHa, rpaduyeckas MHIUIOCTPAIUS
ONTHMAJBHOTO  KOJMYECTBA  OOIIECTBEHHOIO  TOBapa  JUId  KBa3WJIMHEHHOH  3KOHOMHKH.
HeahpekTHBHOCTS paBHOBECHS IPH HAIMYHH OONICCTBEHHBIX TOBApOB, IpobieMa Oe30mMIeTHHKA.
Perrenne mpobGneMel He3()(PEKTHBHOCTH ITyTeM BBEJICHHS IEPCOHU(PUIIMPOBAHHEIX NeH Jlnnnas.
Jloxanburle obmecTBeHILIE Oara, TCOpUs KIyoos.

PA3JEJL 7: PBIHOYHBIE CTPYKTYPbLI: MOHOITIOJIUS 1 MOHOIMOJIMCTHYECKOE
INOBEJEHUE

MaxkcuMH3ausg NPHOLUIH MOHOIIOIHCTOM.

[MpaBmwio «0onbIIOr0 naIbla» B IeHo0Opa3zoBaHuu; HedPPEKTHBHOCTE paciipe/e/ICHIs
pecypcoB: Oe3BO3BpaTHEIE IIOTepH OT MoHomonuu. CpaBHHTENbHAs CTaTHKA:  BBEJICHHE
HaTOra/cyOCHMM  HA  HPOJAYKIHIO  MOHONONHCTa.  [IpHyunbl  CYIIEcTBOBAHHS — MOHOIOIHIA,
€CTECTBEHHBIE MOHOIIOIHH U X PETYIHPOBAHUE.

MaxcuMHu3aus TPHOLUTH MOHOIIOJIHCTOM.

VYcioBHe onpeneneHns ONTUMalIbHOIO BBITYCKa; Hea(D(heKTHBHOCTE paclpe/IelIeH s PeCypPCOB:
0e3BO3BpaTHBIE TMOTEPH OT MOHONCOHMH. [IprMep: MOHOIICOHMSI U MOHOIIOJIMS Ha phIHKaxX (aKTopoB
IPOH3BOJACTBA. AHAIH3 IOCIENCTBHH BBEACHHA MHHUMAJILHOM 3apaloTHOR miarkl B cllydae
MOHOIICOHHH, CPABHEHUE CO CIIyYacM KOHKYPEHTHOIO PLIHKA TPy/a.

lleHoBas MUCKPHMHUHAIIMSL

Veenuuenne NpuOBUTH MOHOIIOJIKMCTA [PUH  HCIOJIL30BAHHH — COBEPUICHHOH — HEHOBOIT
JIMCKPUMUHAIIHA (JIMCKPUMMHAIMH 1-10 THITA); TUCKPUMUHAIMS 2-0T0 THITA; JUCKPUMUHAIISA MEXKTy
CErMEHTaMH PHIHKA (IUCKPHUMHHAIIMH 3-T0 THIIA): OlpeAcsieHHe 00heMa PO JUIsl KaXKI0H IPYIIIbI
moTpebuTeNned, COOTHOIIEHHE MEKIY LEHAMH IS Pa3HLIX T[PYNI M DIIACTHYHOCTSAMH CIIpOCA.
JIByxcTaBo4HBIH Tapu( B clryyae 0JIHOro MOoTpeOuTeNs.

PA3JIEJI 8: PBIHOYHBIE CTPYKTYPbI: CTPATEI'MYECKHUE B3AUMOJIEHCTBUSA

KoHKvpeHIMs BEITYCKORB.

CrpaTernueckue B3aUMOJCHCTRBUS (PUPM; OJHOBPEMEHHBIA BBHIOOP BBILYCKOR: MOJiesb KypHo,
rpaduyeckas WUTIOCTpaLHs JUIA JIMHEHHOM (QyHKIMM clpoca; pelieHHue 3axadud Juid ciaydas N
CUMMETPHYHBIX QUpM; HeIPPEKTHBHOCTL OMUTONONIH.

[TpeumymiecTBO nepeoro xoxa: Mojeib IltakensOepra; cpapaenue ¢ pagHopecuem KypHo.

KoHnkypeHIus 1eH.

OHOBpeMeHHBIH BEIOOD TIeH: MoJIe)s beprpana. Mojens nuaepcTsa B IeHaX.

KoHKYpeHIIHS 1IeH IPH OrPaHHYeHHNA Ha MOIITHOCTH.

OnurononucTHyeckasi KOHKYPEHIU IPH OJIHOBPEMEHHOM BEIOOpE CTpaTerui H CroBOp.




Crogop: (¢opMupoBaHHME Kapress; cpaBHeHue upuObUIed B Cllydasx Crosopa u
OJIUTOIIOJIMCTHYECKOH KOHKYPEHLMY.

[loBTOpSsFONIHECS B3aUMOJICHCTBHA B YCIOBHAX OJMTOTIOIHCTHICCKON KOHKYPEHIIHH.

Crparerui BO3BpamieHust K pasBHOBecHr0 10 Hoamy m JlocTioKeHHME HESBHOIO CroBopa B
nopropstonxcst Moxemnsix beprpana u Kypno. Brnusume xommuectBa (upMm B OTpaciu, 4acTOTHI
B3aHMOﬂeﬁCTBHﬁ, HEOTBPATHUMOCTH H Jldal'a HdKa3aHHW:A, JTUHAMHWKH CHpOC& Ha JOCTHIXKEHHE HCEABHOI'O
CroBOpa.

CrpykTypa oTpacii B cydae dHIOICHHOI0 KolimdecTsa (pupm. 3amnra oT BX0/a.

uddeperumanys Topapos: MOHONOJUCTUYECKAS KOHKYPEHITUS

XapakTepUCTUKUA PBIHKA; BLIOOP CTpaTerHu; YCJIOBHE OMPEICIICHHS BBITYCKa W IICHBI IS
Kax1oi pupmMel; JlngepcTBo B rieH000pa3oBanum; THACPCTBO 110 00BEMY BBIITYCKA; KPATKOCPOYHOE U
JOJITOCPOYHOE PABHOBECUE; CIMIIKOM MHOTO HMJIH CIIMIIKOM Majlo (PUPM Ha PBIHKE.

PA3JIEJI 9: TEOPHUSA BBIGOPA B YCJIOBUSX HEOITPE/IEJIEHHOCTH

(MuBHayanbsHo) palMoOHAIFHOE MOBEIEHNE B YCIOBHAX HEOUPEASIEHHOCTH.

Mojenb NPUHATHS PELICHHH B YCIOBHIX HeonpeaeneHHOCTH. COCTOSHUS IPUPOIB, TIEHCTBI,
HCXOABL. AJNBTEPHATHUBEL (JIOTEpEH), MPEIIOYTeHUs Ha JIOTepesK, HHIUKATOP IPeIoOYTCHUNH B BHIC
¢yaxknun  monesHoctn  Helimanma-Moprenmrepaa — (oKuZaeMOH  TIOJNIE3HOCTH). Y CJIOBHSA
cyuiecrBoBanus QYHKIHH rone3noctd Helimana-Moprennirepra. OtHomieHue K pucky. Jlenemxuprii
SKBHBAJICHT U IPEMHUS 33 PHUCK.

PapnoBecre noTpeOUTEINS B YCIOBUAX HEOIIPE/ICICHIOCTH.

3agaua BpIOOPA OUTHMAJIBHOIO MHBECTHIHOHHOI'O IOpTdess (U1 ciyyast OIHOr0 pPUCKOBOIO U
OJIHOro OEe3pHCKOBOro aKTHBOB). 3ajada BEIOOpa ONTUMAILHON CTpaxoBKH. CpaBHUTENbHAS CTATHKA
IMOBEACHHA B YCIIOBHAX PHUCKA.

OO6meH puckamu (MoAen: 0OMeHa B YCIOBHSX HEOIIPCICIICHHOCTH ):

Koutunrentasie Onara v penku. Mojens oOMeHa KOHTHHI€HTHBIME OjiaraMu. PapHoBecHe B
MoJieni 0OMeHa ¢ KOHTHHIE€HTHBIMU Oyiaramu (cBoiicTBa pasHoBecHs ). PaBHOBecHe B Mojienu oOMeHa
C KOHTHHTCHTHBIMH OJlaraMH B cCllydae AacHMMETPHYHONW WH(MOPMHUPOBAHHOCTH; MO M(pHUKAIUSL
KOHIIENIMH PABHOBECHS B CIIyY4ae CHUMMETPHYHOH HH(OPMUPOBAHHOCTU ( CHTYyallUH CO CKPBITOH
HH(bOpMaLHeil; U CKPBITBIMU ICHCTBHSM).

Pexomendyeman numepamypa:

l.ITunpaiix P. C. u J1. JI. PyOundensn, MukposkoHoMHuKa, 1Iep. ¢ auri., Mocksa, u3a-so Jlemo, 200
(I1&P). :

2. Bopuan X.P., MHUKpOSKOHOMHKA, IPOMEXYTOYHBIH yposenb. CoBpeMeHHBIH 10jx01. MOCKBa,

FOuuTH, nep. ¢ anr.,1997 (B).

Homnan 3., J[.JTunjceit. Peinok: MukposkoHoMuueckas Mozess. Cnd, 1992 (J1JI)

Katz M.L. and Rosen M.S., Microeconomics, Homewood, Irwin, 1991

5. Hirchleifer, J., and Riley, J., The Analytics of Uncertainty and Information. Cambridge:
Cambridge University Press, 2000 (H)

6. Nicholson W., Microeconomic Theory. Basic principles and extensions. 7th edition, Dryden Press,
1997

7. Gravelle H. and Rees R., Microeconomics. 2nd edition, Longman, 1992.

8. Macho-Stadler, I., and Perez-Castello, J. An Introduction to the Economics of Information. Oxford
University Press, 2000 (M).
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IKOHOMETPHKA

PA3JIE] 1. 9)KOHOMETPUKA 1 EE CBSI3b C YDKOHOMHUYECKOM TEOPHEIL.
JMHEMHBIE 1 HEJTUHEWHBIE MOJAEJH CBSI3U MEK/TY YdKOHOMHUYECKUMMA
NEPEMEHHBIMHA. METOJ HAUMEHNBIINAX KBAJIAPATOB.

JKOHOMETPHKA H €€ CBA3b C IKOHOMHYECCKOU Teopueil. Moaenu cBa3H U MOIEIH HabIIOASHHI;
HKOHOMeETpUYecKas MoJIeb, TO00paHHAas MOJIEIb.




IKOHOMETPHKA H €€ CBSI3h ¢ SKOHOMHUECKOH Teopueil. MoJienu CBs3H 1 MOJIeIH HaOJoIeHHH.
[Iporiece MOPOKIEHHS JIAHHBIX, CTATHCTHYECKAs (IKOHOMETPHYECKAs) MO/IEIb, o100 panHast MOJIENb.
JlBe ImepeMeHHbIe: Mephl H3MEHIHBOCTH U cBsi3n. CBOHCTBA BEIGOPOYHON KOBAPHAIIMH, BEIOOPOYHON
JIUCTIEPCHH ¥ BEIOOPOYHOTO KOIP(HIHEHTA KOPPEIIAIMH.

MerTox HAEMEHBUIMX _ KBajxpaToB. IIpAMONMHEHNDLIA XapakTep CBA3H MCWKAY JBYMA
HKOHOMHYECKAMH (PaKTOPaMHU.

OlleHUBAHHE JIMHEHHON MOJICITH: METOl HAMMEHBIIHX KBAPATOB, “HaMIIydIIas”
AIPOKCHUMHUPYIOWIAs IpsiMast, ocTarku. POPMYIE! JUIi OLCHOK HAMMCHBIIMX KBA/[PATOB. [Tonnas,
OO BACHEIHIAS MOJIENIBIO M OCTATOYHAs CyMMbI KBajpartos. JlucnepcHonnniii anamms. O0bsicHieMast 1
oOpacHsomas mepemennsie. KosQduument nerepmumnaiy. ['comerpuyeckas HHTEpUpCTAlHA
OCHOBHBIX COOTHOIIEHHH METO/Ia HAUMEHBIIHX KBaJPATOB.

PA3JIEJI 2. JUHEHHASI MOJIEJIb HABJIIOJIEHHUIA. PEIPECCHOHNHBIN AHAJM3.
CBOICTBA OLIEHOK KOY®OUIUEHTOB ITPH CTAHJIAPTHBIX
IPEJAMOJIOKEHHMSAX O BEPOATHOCT HOM CTPYKTYPE OUINBOK.
JNOBEPUTEJIbHBIE HHTEPBAJIBLI I KOO®®UIIMEHTOB.

JIuHeHHbIe SKOHOMETPHYCCKHE MOJIEIIH C HECKOJIBKHMH 00hsCHAIOMIMMH NEPEMEHHBIMH.
Wnrepnperarms ko3dduipmeraToB. CTadIapTHLIE IPE/II0I0KEHH O MOJICIIH.

JIuneiiHble SKOHOMETPHUCCKHE MOJENH C HECKOJIBKHMH OOBSCHSIONMME NEPEMEHHbIMA.
Untepuperanus xkoadQuipentos. Omnenusanue Ko>3QQHUIICHTOR JUHCHHOH MOJIENIH € HECKOJIBKIMK
OOBACHMIOMMMH TIEPEMEHHBIME METOIOM HAMMEHBIIMX KBajparoB.  HopMmanbHble ypaBHCHH.
Ieomerprueckas HHTepHpeTanus. Mureprperanis ONCHOK K03 GHUIIMECHTOR THHEHHLIX MOJENCH C
HECKOJIBKAMH OOBACHSIONMMHA IepeMeHHEIME: Teopema Ppuma — Bo — Jlosewra. Hopmanbnasd
JTHHEHHAS MOJENE C HECKOJIBKAMH OOBACHAIOMNUMH HepeMennbMi. CTanapTHEIC IPEIIOT0KEIH O
MO/IEIIH.

CBojicTBa onenok Ko>hdHUIMEHTOR TIPY CTAHJIAPTHBIX IPEANOJIOKCHHIX O BEPOATHOCTHOH
cTpyKType ommbok. Teopema I'aycca — Mapkosa. MoJienu perpeccuyl i perpecCHOHHbI aHAIMS.
JloBepHTElIbHbEIE MHTEPBAIIBI JUIS KOO QHUIMEHTOB.

PA3JIEJI 3. IIPOBEPKA I'IIIOTE3, BLILOP “HAWJIYYNIEN” MOJAEJIA 1
[MPOrHO3HUPOBAHHE IO OLEHEHHOM MOJEJI IPY CTAHJIAPTHBIX
IPE/III0JIOKEHUSAX O BEPOSITHOCTHOM CTPYKTYPE OIIUBOK B JINHEHHON
MOJIEJIM HABJIOJIEHUIA

I[IpoBepKa CTATHCTHYECKHX TMIOTE3 O 3HAYeHMsX OTIACIbHBIX Kod(h¢duimenTop ¥ odmmx
JIMHEWHBIX THIOTE3.

CTpyKTypa CTATHCTHIECKOIO KPUTEPHs UL HPOBCPKH IUIIOTE3 O 3HAYCHHH OTICILHOr0
xoadunueHTa, t-kputepuit. [IpoBepKa CTATMCTHYECKOH 3HAYHMOCTH OIEHKH OT/ACIBHOIO
xoa(dunmenta. Bpibop yposHS 3HauMMOCTH. [Ipomepka oOUMX JMHEHHBIX THIOTE3 B MOJICTH
JIAHEHHOMN perpeccuy ¢ UCIONb30BaHueM F-KpUTCPHCB.

Vcronp3opapne  F-CTATHCTHKH  JUIS  IPOBEPKM _ BO3MOIXKHOCTH _ DEJIYKIIHH _ MCXOJHOM
HKOHOMETpHYECKOit Mojieny. lIpopepka 0/THOCTOPOHHHUX [MIIOTES.

AJBTepHATHBHOE IPEACTABICHAC F-CTATHCTHKH, HCIIOJIB3YIOMEE CPABHCHHC OCTATOYHBIX
CYMM KB&JPaTOB B MCXOJIHOM MOJE/H M B MOJCIIH, UM TEIBAIONICH OIPAHMYCHHS, HAK/Ia/(bIBACMBIC Ha
k02 duIreHTH THHeHOM runoTe3oi. [IpoBepka 3HAIUMOCTH PErPeCCn (B 1esiom).

[IpoBepka JIHHEHHOW TMIOTE3bl ¢ OJHAM OIPAHHYCHHCM Ha koappunuentsl. IlpoBepka
OHOCTOPOHHMX THITOTE3: OJHOCTOPOHHHE CTATHCTHYCCKUE KPUTEPUH.
[IpoBepKa 3HAYMMOCTH PErPECCHH M CPaBHEHHE AIbTCPHATHBHBIX MOJEIEH ¢ MCIIOIb30BAHICM
ko3 puEenTor aetepmunanuy. Mupopmarmonisie kpurepuu. [Ipodaema My b THKOIIIHEAPHOCTH.
SICTIONML30BaHNe CTATHCTHYECKUX KPUTCPUEE JULsl BEIOOpA MEJLY JBYMS HETHE3IOBBIMH MOICIIAMH.
Hcnons3oBanue OleHEHHOR MOJIENH JUIA IPOTHO3HPOBAHHMS.
PA3JEJ 4. IPOBEPKA BBIITOJIHEHUSI CTAHJIAPTHBIX HPEIOJIOKEHIA OB
ONIMBKAX B JIMHEMIOI MOJEJIN HABJIIOEHUNI

[TpoBepKa aJeKBATHOCTH IOJ0OpPAHHOW MOJENM WMEIONIUMCH CTAaTUCTHYECKUM JIAHHBIM:

rpadrIecKue MeTO/IbI




[Ipobnema ameKBaTHOCTH MOMOOPAHHOH MOJICIM HMEIOIIUMCS CTATHCTHYECKHUM JIAHHBIM.
OcHOBHBIC THITHI HApYIICHWH CTAHAAPTHBIX NPEANONIOKEHHH 0 MOAEIU. BpIiBieHue HapylueHui
CTAaHJAPTHBIX IPEIOJIOKEHUI: aHa3 0cTaTKOB. [ paduyeckue METOB! JUArHOCTHKH 110100paHHoit
MOJICITH.

IIposepka aJeKBaTHOCTH 110J0OpaHHOM MOJCIHH WMCIOIIHUMCS CTATHCTHYCCKHM JAHHBIM:
QopMaILHBIE CTATHCTHYCCKUE KPHTEPHH.

Hcnonp3oBanue CTATUCTHYCCKUX KPHUTCPHUEB U BLIABICHHSA TI'eTEPOCKEAACTUIHOCTH.
Hcrosib30BaHue CTATUCTUYECKIX KPHTEPUEB JIJISL BRIABIICHUS aBTOKOPPEIMPOBAHHOCTH OIIHOOK.
Mcrmonp30Badie CTAaTHCTHYECKUX KPHUTCPUEB JUIST  BBIABJICHHS OTKIOHEHHH OT HOPMAJILHOIO
pacrpejienenus onrmOoK. Mcnonp30Banne CTaTUCTHICCKUX KPUTCPUEB JUIsI BBIBICHUS HEIPABUILHOMN
crenupHKaud MOJIeNId (HenpaBmiibHas (YHKIHOHAIBHAS (opMa, HecTaOMIBHOCTh K03((PUIIMEHTOB
MOJIEIIH).

PA3JEJ] 5. KOPPEKIIUSI CTATUCTHYECKHX BbIBOJAOB IIPH HAPYHIEHUH
CTAHJAPTHBIX IIPEAIIOJIOKEHNAHN O ONIMBKAX

Koppeknust MOIEIH OyTeM JIOHOJHHTEILHOIO BKIIOYEHUS B Hee (DUKTHBHBIX (HE MMEIOIIHX
HKOHOMHYECKOTO cojiep:kanus) nepeMennnx (“namMvu-niepemeninie’”’, dummy variables, dummies).

Koppeknus HecTaDUABHOCTH MOJIETH, BBIPAKCHHOM B HAIMYUHM CTPYKTYPHOIO CIBUIa Ha
nepuoge Hadbmomenuit. Koppekinsa HecTaOMIBHOCTH MOJICIH, BBIPAKEHHOH B HAJIMYUH CE30HHOIO
¢dakropa. Koppeknus MoJieny, MOCTPOSHHON 110 arperupoBanibiM JaHHbeIM. Mcrmonp3oBanne gaMMu-
NEPEMEHHBIX JIUIsl AaHAIN3a [IaHEIbHbBIX JAHHBIX.

Koppexkius CTATHCTHUECCKHX BBEIBOJOB npu HaJIHYHU reTEPOCKeIACTHIHOCTI
(HCOTHOPOIHOCTH THCIICPCHIL OIITHOO0K)

BiusiHMe HEOIHOPOIHOCTH JUCIEPCHH OMIMOOK (reTepocKe/IacTUYHOCTH) Ha CTAaTHCTUYECKHE
BBIBO/IBI, IIOTyYaeMble B MIPEANOI0KEHUH O BBIMOIHEHHH CTAHAAPTHEIX IIPEINOI0KEHUH B THHEHHON
Mozend HabmoaeHuid. Koppekiust cTaTHCTHISCKHX BBIBOJIOB IIPU HATHYMH IeTEPOCKETACTHYHOCTH.

KoppeKnus cTaTHCTHYCCKIX BLIBOJIOB IIPH HATHYHUHA aBTOKOPPEITHPOBAHHOCTH OINHO0K

Brnusiaue aBTOKOPpPETMPOBAHHOCTH OIIHMOOK Ha CTATUCTHYECKUE BBIBOJIBI, IOJydaeMmble B
IPEIIOJ0KEHUA O BBUIOJHEHHH CTAaHIAPTHBIX IPEMIIOIOXKEHUH B JHHEHHONH MOJEIH HaOIIOIeHUH.
Koppekuus cTaTHCTHYECKHX BBIBOJIOB IIPH HANMYHH aBTOKOPPCIMPOBAHHOCTH OINHOOK. M3MmeHenue
crienupUKaIy MoJend. J(unaMudeckue MoIela.

PA3IEJ 6. OCOBEHHOCTH PEI'PECCHOHHOI'O AHAJIM3A JUIS
CTOXACTHYECKHUX OB BACHSAIONUX TEPEMEHIBLIX

JInHelHbIe PerpecCHOHHbIE MOJIEIH CO CTOXACTHYCCKUMHU 00BICHIIONIMMHI IEPEMEHHBIMU

YnobcTtBa,  BLITEKAIOMUE M3  CTAHJAPTHBIX  [PEANOJIONKEHWH 0  MOjeid ¢
JETePMUHUPOBAHHBIMU OOLACHAIOMUMH TNepeMeHubiMu. [TpobriemMpl, BO3ZHUKAIONME NpPH aHAIN3E
MoOJETIeH €O CTOXAaCTHYECKUMH OOBACHSIONMMH mnepeMeHHbiMH. CHTyaluu, B KOTOPBIX METOJIBI,
pazpaboTaHHble Ul MOJENeH ¢ JACTePMHHHPOBAHHBIMH OOBACHAIONIMMEH IIEPEMEHHBIMH, MOYKHO
HCIIOIb30BATh IS MOJIENEel CO CTOXaCTHUCCKUMH OOBSICHSIIONINMHA IEPEMEHILIMH

MeTo1 HHCTPYMEHTAILHBIX [IEPEMEHHBIX

[TpoOneMbl, BO3HHKAIOIIME IPU aHATHM3e JHHCHHBIX MojeNnel, B KOTOPBIX  HMEeTCH
KOPPEJIUPOBAHHOCTE CIYYaiHbIX OIHMOOK CO CTOXACTUYECKHUMH OOBSCHSIOIIMMU IIEPEMEHHBIMU.
Mojiens, B KOTOPBIX HEKOTOpPBIE OOBICHAIONINE NEPEMEHHBIC KOPPETUPOBAHBL ¢ ONIHOKO: MOJCIH ¢
omHOKaMH B M3MEPEHUH OOLACHSIIONMX IIEPEMEHILIX, MOJACIH OJHOBPEMEHILIX ypaBHenuit. Meros
HHCTPYMEHTATHHBIX TIEPEMEHHBIX.

PA3JIEJL 7. CTAIIMOHAPHBIE BPEMEHHBIE PSJIbI. MOJIEJIM ARMA

CrauponapHile BpeMeHHEIC psaianl. Mojenn ARMA.

O6mme noustus. [porece Genoro myma. Iporece agroperpeccun. Ilporece
@ kosp3smero cpeasero. CMeIIaHHBIN IpoIece aBTOPErpecCur — CKOB3SIIEro cpeanero. Monenu
ARMA, yuuThIBarOIINE HATHYUE CE30HHOCTH.

IToxGop crammonapuoii Mogenu ARMA Juisg psia mabaoIcHui
Wnentudukanus crarmonapuoit mojermm ARMA. Onennsanne kodQpQUIIHEHTOB MOIEH.
JluarnocTrka OlleHEHHOH MO/IEITH.

PA3JAEJL 8. PEIPECCUOHHBINA AHAJIM3 JJIA CTAIIMOHAPHBIX IIEPEMEHHBIX




AcuMnToTHdecKas 000CHOBaHHOCTD CTAHJAPTHLIX IPOIEAYD.

JlngamMuueckue Mojenu. BekropHas aBToperpeccHsi.

Mojieiit ¢ aBTOPErPeCCHONHO PACIPEICTICHHBIMH 3a1a3/bIBaHusMI (JIMHAMIYECKHE MOJICTIH).
Bexropras asroperpeccus. Hexoropbie uacTHple CIydad JMHAMHYCCKHX mojierieit. [lpoGiemsr,
BO3HHKAIOIMIAE IPH BHIOOPE KOHKPETHOH JMHAMMYECKOH MOJENM HA OCHOBAHMHM HMMCIONIHXCH
CTATHCTHYECKUX JaHHBIX.

PA3JEJ 9. HECTAIIMOHAPHBIE BPEMEHHDBIE P51/Ibl. MOEJIA ARIMA
Hecranponapasle ARMA MOJICH.

Hecramponapable  BpeMennble psipl. Ilopejenue peandsanuid MpoIecca aBTOPCrpecCHH
ICPBOTO TOPSIIKA TIPU PA3IHYHBIX 3HAUSHHSX Koo QHIMEenTa IPH 3ama3bBaroNeH TIEPEMEHHOH.
CryuaitHoe GIyKIaHHE KAk MOJENb CTOXACTHYECKOTo TpeH/a. DyHIaMEHTAIBHOE PasIMIHe MELy
BPEMCHHBIMH  PSJIAME, HMEIOIMMH TONBKO JIETEPMUHUPOBAHHBIA TPCHI, W psjaMi, KOTOPHIC
(BO3MOYKHO, HapsLy C JICTCPMHHEPOBAHHBIM) HMEIOT croxacrudcckuil Tpera. Psaapl Tuna ARIMA.
TToc/eCTBHS HENPABHILHOIO BBIOOpA METOIA OYHCTKH psijla OT TpeH/ia (JIoXkKHas IepPHOJUIHOCTD,
sddext Crymkoro, HeoOpaTuMocTs MA COCTaBISIONIEH).

IpoGiemMa pasnuyenus 1S u DS psyios. [ 'uoresa eJIMHUYHOTO KOPHA.

[locranoBka 3amaun. Pasmmdenwe TS u DS psgos B kinacce mojeneii ARIMA. I'mmoresa
eINHUIHOIO KOPHA.

PA3JIEJ 10. IIPOOEAYPBI JJISI PASTUYENWA TS U DS PATOB
Kputepuu J{uku — Dynnepa.

Kpurepun Jluxu — @yiuiepa. Pacumpennsie xpurepyn luku — Qymepa. MHuoroBapuaiTHbIe
IIPOIEYPBl POBEPKH THIIOTE3Bl €IMHMYHOTO KopHs. Hekoroprnie Apyrue coucTarms DGP un SM.
Psiasl ¢ KBajpaTHaHEM Tperom. Kpurepuit Ilepporra, o6o6mennsrit kprrepuit Ileppona.

PA3JIEJ 11. PETPECCHOHHBIA AHAJIN3 NJISI HECTAIIMOHAPHBIX ITIEPEMEHHBIX.

KOUHTEI'PUPOBAHHBIE BPEMEHHBIE PSLI. MOJIEJI KOPPEKIIMHA OIINBOK.
Ipo6nema nosxnoi perpeccnn. Kounrerpuposanible BpeMeHHbIE pajibl. Moienn KoppeKnun

ommnboK.

[IpoBepka HECKOIBKHMX PsJIOB Ha KOUHTETPHPOBAHHOCTD.

[IpoBepka HECKONBKHX PSJOB HA KOWHTErPUPOBAHHOCTL B Cilydae, Korna BO3MOKHBIH
KOMHTEIPUPYIOIMH  BeKTOp  ompenensercs 3apamee. IIpoBepka — HECKOJBKHMX — PAIOB  HA
KOMHTEIPUPOBAHHOCTE B Cilydyae, KOIZA BO3MOMKHBIH KOMHTCTPUPYIOUIMH BEKTOp HE ONPE/ICICH
sapanee. CToxacTHyeckas H JCTCPMUHUCTCKAS KOHHTCIPAIHS.

OneHrBanie KOMHTEIPUPOBAIHEIX CHCTEM BPEMEIHLIX PSJIOB.

Tpeyronpras cuctema Ouiutuica. CBolcTsa oenok. OneHnBadne MOICIH IapHOH Perpeccuu
VIS IBYX PAMOB, HMEIOIIUX CTOXACTHYECKUH M IETEPMHHHPOBAHHBIH TPEH/IBL.

OrcHABAHAE eMHCTBCHHOMH IONTOBPEMEHTION CBA3H MEX/Ly HecKonpkumHu I(1) psaamu.

OlenABaHye PAHra KOUHTEIPAIIMH M MOJICIH KOPPEKIMI OMMOOK METOJIOM Noxancena.
PA3JIEJI 12. CUCTEMBI O/ITHOBPEMEHHBIX YPABHEHWM

WnenTuduimpyeMocTh CTPYKTYPHOR (DOPMBI CHCTEMbI OJIHOBPEMCHHBIX YPABHCHHH.

[IpobnemMa WACHTHQUUUPYEMOCTH CTPYKTYpHOH — (OpPMBI  CHCTEMBI  OJHOBPEMEHHBIX
ypapHenuit. 1IpoBepKa BITONHEHHS YCIOBHH HICHTHQHIEPYEMOCTH CTPYKTYPHOM (OPMBI CHCTEMBI
OJHOBPEMEHHBIX YPaBHEHHH.

OneHuBagye CHCTEM ONHOBPEMEHHBIX YPABHEHHH.

KoCBeHHEBIH METOJ{ HAMMEHLIINX KBaApaToB. JByXIIarosslii MeTO] HAUMEHBIIUX KBaJApaToOB.
GLS-oleHrBanie CHCTEM OJHOBPEMEHHBIX ypaBHeHHil. TpexmaroBeli MeTOA HaMMEHBIIHX
kBajgpaToB. OLEHHBaHWE CHCTEM OJHOBPEMEHHLIX YPABHEHHH C HCIOJB30BAHACM — METO/AA

AKCHMAJIBHOTO TIPABIOIION00HS.

PA3AEJ 13. MOJEJH C JUCKPETHBIMU OBbACHSIEMbIMHA IIEPEMEHHBIMH
Momenu, B KOTOPBIX 00bACHsIeMas liepeMeniias IPHHUMAET TOILKO IBA PAIMIHDLIX 3HAYCHHS.
Mojiens, B KOTOPBIX 00BACHACMAs IepPeMEHHad IPUHAMACT TOJIHKO JBA PA3IHIHBIX 3HAYCHHL.

McIIonb30BaHMe METOIa MAKCHMAIBLHOIO MPaBHOoIono0us Uil OLEHHBAHUA MOJIEICH OHHAPHOTO

peiGopa. IlokasaTenmu KadecrBa Mofenel GHHApPHOro BEIOOPA, KPUTCPHH COIVIACHS C MMCIOIIMMUCS




JIAaHHBIMM, CpaBHEHHE aJIbTePHATUBHBIX Mojenei. Murtepnperamus kxosdduimentos. IIposepka
BBIIIOJTHEHHUS CTAHAAPTHEIX IPEATIONIOKCHHH.

Moyieni, B KOTOPLIX 00biCHsIeMas IIepeMeHHas TPUHUMACT HECKOJIBKO PA3IMYHBIX 3HAYCHUH.

[Topsaakosas mpoduT-Moaens. MyILTHHOMHATBHAS MOJCHE.

LleH3yprpoBaHHbIe MOJIEIH PErPecCHH (TOOHT-MOJIENN).

Mojenu GUHAPHOTO BRIOOPA JUIS HAHEIBHBIX JIAHHBIX.

Mopenu Ounaproro Bnpidopa Jurst MaHeNbHBIX Janibix. JlorurT-Monens ¢ QUKCHPOBAHHBIMEI
s pexramu. [Ipodut-Moaeis co ciydaifubiMu d(pdexramu.

PA3JEJI 14. IIAHEJIbHBIE JAHHBIE

[lanenpHBIC TaHHEBIC: MOJENb MYJA, MO KOBAPUAIIMOHHOTO aHAIA3a, MOJETD KaKYIITHXCS
HECBSI3aHHBIMU PErPECCHIA.

Mojenu ¢ GUKCUPOBAaHHBIMH U CAYYaHHBIMU 3 dexTamu.

Guxcuposanunie ¢ dexter. Cnydaitisie a¢dexTor. KoaduimenTe! qeTepMuHaIim.

Beibop  mexuy — MomensMu ¢ (UKCHPOBAHHBIMM — FUIM  CllydyadHbIMH  3ddexramu.
ABTOKOPPEITHPOBAHHBIC OIIHOKH.

JByx(dakropHble (JIBYHAIPABICHHbIE) MOJIEIH.

JIByHanpagieHusie Mojienu ¢ pukcupoBarubiMu s dexramu. JIByHanpapieHnpe MOJIEITH CO
ciydaiiaeiMu 3¢ dexramu. Kputepuu a1s MHIUBUAYIBHBIX U BPEMEHHBIX 3 ()EKTOB.

JuaMHUIecKie MOJICIIH.

JluHaMuuyecKass MOJIENb: HECOCTOATENBHOCTh BHYTPH-OLIEHKH. lJoJiydeHue cOCTOSATEIbHON
OllEHKH: OOOOMICHHBIH METOJ MOMEHTOB. [IpoBepka rumoTe3 O NPaBHJIGHOCTH CICIH(IKAIHH
TUHAMAYIECKON MOJICITH.

Pexomenoyveman aumepamypa:

1. Bepbuk M. IlyTeBoauTtens no coBpeMenon sxonomerpuke. Mocksa, Hayumas knura mpaiic
Wudpa-M; 2008r.

2. Marnyc 1. P., Karbnues I1. K., [Tepecenxuii A. A. Dxonomerpuka. HavanoHeid kype: YueOnuk. —
7-¢ u3n., ucop. — M.: Hemno, 2005. — 504 c.

3. Hocko B. IL, DxonoMeTpuka. D1eMeHTapHbIE METO/IbI M BBEJIEHHE B PEIPECCUOHHBIA aHAIN?3
BpeMeHHBIX psiioB. — M.: UDIIII, 2004. — 501 c.

4. Hocko B. I1., Dxonomerpuka juist HaunHarommx (Jlomomuurensueie rnaeer). — M.: UOIIII, 2005, —
379

5. Kanroposuu I'.I'. “Jlexyuu: Ananuz epemennuvix psoog”, Dxonomudeckuii xypaan BIIID, Tom 6,
2002, NeNo 1-4; Tom 7, 2003, Nel.

6. Enders W. Applied Econometric Time Series. — New York: Wiley, 1995. — 431 p.

7. Greene W. H. Econometric analysis, 5th ed. — Upper Saddle River: Prentice Hall, 2003. — 1026 p.
8. Hamilton J. D. Time Series Analysis. — Princeton: Princeton Univ. Press, 1994. — 820 p.

9. Maddala G.S., In-Moo Kim. Unit Roots, Cointegration, and Structural Change. — Cambridge:
Cambridge University Press, 1998. — xviii 505 p.

OHHAHCHI

PA3JIEJ 1. PUHAHCOBASI MATEMATHUKA U ®UTTAHCOBBIE BLIMTUCJIIEHU S
(OUHAHCOBBIC PACYETEL.
Homunanenas, peanbnast, s¢dexTiBHas cTaBka npoieHTa. HapanieHue U JUCKOHTHPOBaHHE,
byaymas croumocts (FV). Texymas croumocts (PV).
DuHAHCOBBIE PEHTHI U HX KOHBEPCHS.
3 MeTo1b1 HaxOXK/ISHUS TapaMeTPOB (PUHAHCOBBIX PEHT. DKBUBAICHTIOCTD PEHT.
Kpenut u cxeMbl ero BO3Bpara.
Bos3Bpar OCHOBHOTO JioJira paBHBIMH 4acTsMd. BosBpar Jojra paBHBIMH IUIATEKAMH
(aHHYHTETHI).
PA3JEJI 2. MFHBECTUIIUU B PEAJIBHBLIE AKTHUBLI
QopMHPOBAHKE JICHEIKHOTO TOTOKA HHBECTUIIMOHHOIO IIPOEKTA.




PasHocTHas cxeMa pacdera JieHeKHOro moroka. Ornpeaenenue cpoka HHBECTHIIHOHHOIO
IPOEKTA, HA OCHOBE KOTOPOI'0 IPOHCXOAUT cpaBHuBaHue. OCHOBHBIC HTAllbl PACYETOB — COCTABIICHHE
pacueTHOi TabHIEl. M31epikku, cBsI3aHHbIe ¢ IPHOOPETEHUEM OCHOBHOIO CPEJICTBA, €r0 JIOCTABKOMH,
HanaaKod, MOHTaXOM. JIMKBHIAIMOHHAS CTOMMOCTH OCHOBHBIX cpeAcTB. Hamorosemi mut mo
clieJIkaM ¢ yOBITKOM H €0 pacyer.

Kputepuu 0T60pa HHBECTHIIHOHHBIX IPOEKTOB.

OcHOBHBIC KPHTEPHH 0TOOPA (CPaBHEHHS) HHBECTHIIMOHHBIX IIPOEKTOB: YHCTAsd IPHBE/ICHHAs
croumocts (NPV), BHYyTpeHHsss HOpMa JOX0HocTH ([RR), cpok oKymaeMocTH npoekra (PBP), uaaexc
pentabensuoctu (PI). YTouHeHHBIH CpoK oKynaeMocTH npoekra (PPBP). JINCKOHTHPOBANIILIH CPoK
okymaemocTH rpoekTta (DPP). Momudunmposannas BHYTPEHHsIsI cTaBKa 10X0AHOCTH — MIRR.
PA3JIEJ 3. OHEHKA AKTUBOB (AKIIUH 1 OBJIMT AITUH)

O1eHKa CTOUMOCTH aKTHBOB ¢ (QUKCHPOBAHHBIM JIOXO/IOM.

Ilenoobpazosanue obnmmramuii. JloxoqHocTs Tekynias. JJoX0qHOCTE K NOraleHHIo, K OT3hIBY
WK K IpexbiaBieHu0. JIOX0MHOCTh BIaICHHS 3a IEPHUO/T B 3a TO/I.

Yupasnenue noprdenem oburanmi.

JimutensHocTs (oparust) obnuranuy. BEITyKiocTs.

O1enKa CTOMMOCTH aKIHH.

Hynepoi Temn npupocra juBHICHAO0B. llocTogmipii TeMn npupocTa JUBUICHIOB (MOJEIb
l'opnona). llepeMeHHEIH TeMnT npupocTa AMBUACHJIOB: JBYX- U Tpexcrajuiinas Mojenu, H-momens.
ITpoG:ema Bribopa o JueuaeHioB. Kosddumuenrt P/E.

PA3JIEJI 4. IOPT®EJIbHBIE TEOPUU

Knaccnueckas noprdensuas reopus Mapkosuiia-Tobuia.

Honycrumoe MHOKecTBO Toprdeneit. Dddexrusnnii nmoprdens. MHOKECTBO 3QPEKTHBHBIX
moptdeneit. CpoitcTra a3 dexTusnoro muoxecrna. O6olienue Ha ciaydail # akTuBoB. OLITHMATBHBIHA
puckoBell moprdens (Mojens I.Mapkosuna). bespuckossiit aktus. llonusni moprdens. Jlnaus
pacnpenenenuss karmutana (CAL). Pemounsii nmoprdens. Jluaus peika  kamutana (CML).
Jlusepcudukanus pucka. IPQeKTHBHOE MHOKECTBO M KomOmmanus OE3pUCKOBOIO axkTHBa U
puckosoro noprdens (mozens JI.Tobuna). Koporkme mnpojakn M BO3MOMKHOCTE 3aHMCTBOBAHHUA.
H3menenne 3¢ (GEeKTHBHOTO MHOMKECTBA BCaeacTBHE STHX (pakTopoB. IToMcK mapaMerpoB yrioBoro
(kacarensHOTO) nopTdhens.

PA3JIEJL 5. MOJEJIM PABHOBECH S HA ®OHIOBBLIX PHIHKAX

OddeKTHBHOCT PHIHKA KaHTANIA.

Dopmbl HHGOPMAIMOHHON YPPEKTUBHOCTH PHIHKOB KallMTala U MX XapaKTePUCTHKH: cladas
dopma spdexkTuBHOCTH, YycToHuuBas ¢opma sddexTuBHOCTH, cuiabHaA (GopMa PPEKTUBHOCTH.

Mojeny paBHOBECHS PBIMKOB KalluTala.

[Tpeanoceuikn mMojiend. Mojiens onenkn Jjonrocpodrsix akTuBoR (CAPM). Koadduimment
Oera. Jlunama peiaka nennbrx Oymar (SML). Kosddumuent ansda (Jensen alpha). [Ipumenenue
mojienu CAPM. Mojyerns apburtpaxuoro nenoodpazosanus (APT). Cesaze mexy CAPM u APT.
PA3JEJ 6. KOPIIOPATHUBHbBIE ®PUHAHCHI

Cpe/iHeB3BENICHHEIE 3aTPATEI A KallHTaL

Nneatudukanis WCTOYHHKOB (PHHAHCHPOBAHHUSA KOPIOpAIMH, HA OCHOBE KOTOPBIX
paccuntsiBaeTcs nokazarens WACC. Pacuer WACC na ocuose 6anaHcoBOH U pRIHOYHOH CTOMMOCTH.
PA3JAEJL 7. ONEHKA ITPOU3BOJHBLIX PMTHAHCOBLIX HHCTPYMEHTOB

[TpouspoaHble NIeHHbIE OyMary.

bazopriii aktuB. @opBapaubli KouTpakT. Tumer ¢opBapaHBIX KOHTpakToB. (CBoiicTBa

OpBap/IHBIX KOHTPAKTOB. [lenooOpazosanue GopBapIbIX KOHTPAKTOB.

[{enH00Opa3oBaHUE ONIIMOHOB.

[Tpoussomuple nennnle Oymard. OMNIEOH Ha MOKYNIKY, OMIMOH Ha Hpojaxy. OcCHOBHBIC
XapaKTEPUCTHKH  ONUMOHA. AMEpHKaHCKMH M eBpoueHckuil  onnuod. Bujael  onmuoHos.
[lermooOpaszoBanne OMIHOHOB: MeTox ayonupyromero noprdens. Jenera onmmona. [Tyr-xomur
naputeT. bBuHOMUHANBHASE MO/IeNb OlleHKH onnuoHoB. Mojeis bieka-I1loyiza-Meprona.
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ABTOp(BI)—COCTABHTE/Ib(H):
JL.T.H. npodeccop Kadeaprl DIKOHOMETPUKH 1 MATEMATHYCCKON DKOHOMUKH

3arenvionmmit OTneneHeM SKOHOMUKH DKOHOMHYECKOro akyibrera KO 1 mnun
(yuenoe 38arive, yuendasn crmeneHs, JORNCHOCIIL) (nodmpcs) (D.HO.)

K.3.H. 3apenyriomui kadeapoid Makpo3KOHOMHKH /%Zﬁm@ [Tlarac
(vuerioe 36amue, YieHds CIMeneHs, OOANCHOCHb) (nodnucy) (D.HO.)
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Ko.n. 34aBCAVIOIIHH Kad)e,HDOI/I BKOHOMBTDHKH U MATEeMAaTHYECKOH SKOHOMHKH B.II. Hocko

(yuernoe 38anue, YHeHAa cmenens, OOANCHOCTIb) ) (HO@)’.’MC?) (P.HO.)
A

J.3.1. 3apenyromuii kadbenapoii MHUKPO3SKOHOMUKH ey M.H. Jlepun
(yueHoe 38anue, Y4eHaA Cenets, O0INCHOCb) (noonucs) (P.H0.,)
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